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Festive greetings from all at P&B!

Hello and welcome to the second edition of our newsletter and the final one of
2012. The last three months have been a very busy period for the firm with a
number of our employees, and clients, making impressive achievements, some of
which you can read about here (including one of our client’s appearance on BBC
programme Dragons’ Den). In particular, the firm was proud to host another busi-
ness seminar at the Abode Hotel in November where an excellent turnout (and

tasty canapés!) meant a very enjoyable evening was had by all.

This month’s Industry News section focuses on the potential opportunities to save
you money in VAT and looks at the impending changes to PAYE filing and how you
can prepare. We look at another handy business app and our very popular trivia
corner returns with the opportunity to win a prize (as if there won’t be enough

gifts this month!).

We hope you enjoy reading through this edition and please feel free to pass it on
to anyone whom you feel may be interested. The firm would also like to extend its
best wishes to all of its staff and clients alike and hope they have a Merry

Christmas and Prosperous New Year!
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ABOUT US

For those of you who don’t know
should
probably take this opportunity to

about us already, we
introduce ourselves. Pursglove &
Brown is a five partner firm of
Chartered Accountants based in
Chester. We act for a plethora of
clients from small owner-managed
businesses right up to multi-
million pound turnover interna-
tional clients and everything in
between. Our broad experience
enables us to provide an
exemplary service to our clients
and help to add value to their
businesses. When you come to
Pursglove & Brown you can rest
assured that you are in safe hands
with a reputable firm you can

trust.
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INDUSTRY NEWS

Preparing for PAYE real-time filing

From April 2013 significant changes
in the operation of PAYE schemes
are being brought in which
introduces a series of new filing
requirements when compared to
traditional schemes. Whilst the
changes are aimed at streamlining
systems and ultimately saving time,
businesses need to take action now
to ensure they are fully prepared
for the changes.
Currently, if you're an employer
operating PAYE, you submit an end
of year return to HM Revenue &
Customs (HMRC). In future each
time you pay an employee you'll
submit details about employee pay
and deductions to HMRC. You no
longer submit an end of year return
(forms P35 and P14) and the starter
and leaver process is simplified. You
continue to give your employee a
form P45 when they leave but you
no longer send forms P45 or P46 to
HMRC - instead you must submit all
starter and leaver information as
part of the Full Payment Submission
(FPS) (mentioned below).
When you run payroll your
software gathers the PAYE
information you send to HMRC. To
gather this information you can use
commercial payroll software or
HMRC's Basic PAYE Tools. HMRC's
Basic PAYE Tools is only for
employers with nine employees or
fewer. You submit an FPS each time
you make a payment to an
employee. The FPS includes:
e the amount you pay employees
e Income Tax, NICs and other
deductions, such as student
loans
details of new employees and
employees who have left

You need to include the details of
all employees you pay, including
those who earn below the NICs
LEL.

Therefore it is imperative to
ensure that any businesses
impacted by these changes
ensure either their payroll
software is up to date to gather
the necessary information or have
the use of an external bureau who
will ensure that they are prepared
on their behalf.

Pursglove & Brown can help take
the headache of the new changes
away from you and ensure your
business is fully prepared by
utilising its in-house expertise.
Should you feel you would like to
discuss this further then please do
not hesitate to contact the firm
using the contact details on the
back page to arrange a free no-
obligation one hour consultation.

Many businesses miss the
opportunity to claim input
VAT on mileage claims from
their employees and pay too
much VAT at the end of a
period. To claim input VAT on
mileage expense claims you
work out your input tax by
multiplying the Advisory Fuel
element of the mileage
allowance by the VAT fraction.
The Advisory Fuel element of
the mileage allowance can be
found on the HMRC website.
For further help or advice
please don’t hesitate to contact
us.

Although we love our
smartphones they cannot
substitute for a proper PC or a
Mac. LogMeln allows you to
control your PCs and Macs over

Wi-Fi/3G remotely, enabling

you to run your work-based
computers from your
smartphone.

To enable it you need to install
LogMeln on the broadband
connected Mac or PC you
would like to control - there's a
free version - and then
download the app on your
iPhone.

The burden of VAT can prove to be a heavy one to most businesses, not
least of all small owner-managed ones. The VAT Flat Rate scheme is
available to businesses with a taxable turnover of up to £150,000 to try to
take some of the headache out of completing VAT returns. It will almost
certainly save time spent on the returns for businesses and could even
result in your quarterly return being less than it would have been on the
standard scheme! Pursglove & Brown can help ensure that the scheme you
are on is the best one for your circumstances and for more advice please
feel free to contact us using the details on the back page.
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P&B CLIENT SLAYS THE DRAGONS

One of Pursglove & Brown’s clients
have recently made a splash on BBC
programme ‘Dragons’ Den’ and
managed to secure a high-profile
investor.

Bunjee Products Limited entered the
Den to pitch their latest innovation,
MyBunjee. MyBunjee is a universally
attachable cord which fits onto any
phone and can be tagged to an inside
pocket or handbag in order for your
phone to not hit the floor if it falls.
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Despite the impressive growth
already experienced by the firm,
directors Emma Jones and Mark
Ferguson hoped to secure
investment from the Dragons to
enhance their distribution lines
within the United Kingdom.

After an extremely strong and
confident pitch Duncan
Bannatyne, Peter Jones, Deborah
Meaden and Hilary Devey were all
interested in the investment
opportunity and Bunjee Products
Limited decided to opt for Peter
Jones due to his vast knowledge of
the market. Pursglove & Brown
would like to congratulate

Emma and Mark on their
admirable achievement as they
enter an exciting time for
myBunjee.

One of Pursglove & Brown’s own has recently had the honour of having his recipe

published in a charity cookbook. Norman Pursglove, a partner in the firm, provided

the recipe for his Pickled Pears for the ‘Just Christmas’ book by Sandi B and, having

gHELPfW £ :
ﬁﬂ‘@ Just Christmas

sampled the recipe, the firm can certainly
recommend it! The book is a collection of

Christmas-themed recipes aimed at taking the

headache out of the festive season. They are

available to purchase from the firm’s

premises as well as online at

& BROWN
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Abi Smith, of Claire House
Hospice, recently visited the
firm to receive a cheque for
£1,500 raised by Pursglove &
Brown’s recent charity football
tournament. She is pictured
(below) with event organiser
and accountant with the firm
Michael Thomas and one of
the partners, Steve Greensill.
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P&B hosted the latest edition of its
series of seminars at the Abode Hotel
in November and a number of expert
speakers ensured an informative
evening was had by all.

The evening began with casual
networking in the beautiful 5th floor
bar accompanied with canapés and
wine (I think maybe to calm the
speakers’ nerves!) before the group
assembled downstairs for the seminar.
The night centred around valuing a
business and the tax implications of
selling a business and we enlisted a
few guest speakers (Heather Hobden
of Icon Business Solutions and Steven
Gordon of SMG-CF Limited) to ensure
that our guests enjoyed a valuable

evening. For information on future
seminars please keep an eye on our
website or contact us using the details
on the back page.

entertainwithsandi.wordpress.com/books

and are priced at a modest £9.99 with all
proceeds going to the very worthy cause
‘Help for Heroes’.




TRIVIA CORNER

COMPETITION ENTRY

This is your chance to win your first Christmas Gift of the
year courtesy of Pursglove & Brown. Once you have
completed the puzzle above, write out the four corner
digits starting with the top left-hand corner and going
clockwise and e-mail the 4 digit code to
editor@pursgloveandbrown.co.uk. The first correct answer
drawn out of the hat will be in receipt of this month’s

prize. Entries close Wednesday 19th December.
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What | do at Pursglove & Brown

| have been at Pursglove & Brown for over 5 years
and work in the Accounts Department as a Senior
Accountant.

My role includes preparing accounts, calculating
corporation tax, preparing VAT returns,
bookkeeping, Sage training and offering general
advice regarding accounts and tax matters.

What Pursglove & Brown means to me

Pursglove & Brown is a great company to work for
with a perfect mix of working hard within a
friendly atmosphere. | like to think we are a very
approachable company and can cater for both
large and small clients treating everyone with
equal importance.

What | particularly enjoy about Pursglove &
Brown

| like the variety of work that my role with the
Company entails. | am able to interact with clients
on a regular basis and also tackle technical
aspects of dealing with accounts. The office is also
a pleasant place to work where everybody gets on
well with a real sense of team spirit.

My interests outside of work

Outside of work, my life has been taken over by
the birth of my son who is now nearly 1 year old. |
am a keen sportsman and avid Liverpool FC fan,
playing football and rugby at the weekend and
going to watch Liverpool play whenever | can.



